PRUDENTIAL TEA BROKERS (EA) LTD
P O BOX 87193

MOMBASA

TEL: 041 - 2315056 / 2312169

MOB: 0786-838526

E-mail: info@prudentialtea.com

15/07/2022

TEA MARKET REPORT
Sale No.28 held on 11" and 12t July 2022
(Held under the rules of the East African Tea Trade Association)

Offerings this week totaled 191,005 Pkgs and 12,434,986 Kgs made up as follows:

COUNTRY PKGS KGS
KENYA 150,576 10,014,288
UGANDA 27,000 1,541,345
TANZANIA 1,650 88,292
RWANDA 9,520 654,836
BURUNDI 2,259 136,225
DRC - -
MALAWI - -
MADAGASCAR - -
MOZAMBIQUE - -
ETHIOPIA -

TOTALS 191,005 12,434,986

Last week’s total was 185,900 Pkgs and 12,206,149 Kgs.

Next week’s total will be 190,840 Pkgs and 12,399,743 Kgs.

DEMAND: Good demand with most categories about steady to slightly easier closely following
quality. Absorption rate remained fair to last week, ending at 27.4% out lots from 191,005
packages (12,434,986 Kgs) on offer. Afghanistan lent improved demand while Pakistan Packers
maintained support just as was the Bazaar Players. Egyptian Packers remained active, and the
same cane be said about Yemen and other Middle Eastern countries. UK was active but selective
while Kazakhstan, other CIS States were moderate players. Russia and Sudan continued buying
but remained selective at lower rates. Iran was somehow quiet while Somalia continued buying
at the lower end of the market.
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PRICES

BP1 - The best available were irregular, with a few invoices appreciating by upto USC27 but
others declined by upto USC18 while brighter varied between firm to USC8 to 16 dearer to easier by
upto USC11. KTDA mediums varied between firm to USC8 dearer to easier by upto USC12 with
some lines neglected while plantations ranged between USC14 dearer to easier by upto USC26; lower
mediums met irregular demand, ranging between USC14 dearer to easier by upto USC16. Plainer
types depreciated by upto USC17.

PE1 -  The best categories saw easier demand, declining by upto USC15 while brighter types
depreciated by USC10 to 22; KTDA mediums varied between firm to USC5 dearer to easier by
similar margin while plantations declined by upto USC11. Lower mediums were irregular, varying
between USC14 dearer to easier by upto USC20. Plainer types were irregular ranging between
USC16 dearer to easier by upto USC17.

PDUST - The best types saw less enquiry declining by USC15 while brighter types appreciated by
USC2 to USC4 but some invoices declined by USC13 to 22; KTDA mediums were firm to previous
weeks prices but some invoices ranged between USC6 dearer to easier by upto USC10. Plantations
were irregular varying between firm to USC8 dearer to USC4 easier. Lower mediums ranged
between steady to USC12 dearer to easier by upto USC14 while plainer types varied between firm to
USC11 dearer to USC12 below previous week’s prices.

DUST1 — The best categories were absorbed at USC5 easier while brighter sorts varied between
firm to USC4 dearer to easier by similar margin; KTDA mediums varied between USCS5 dearer to
easier by upto USCB8 while plantations were firm to USC4 dearer to easier by USC6. Lower mediums
were irregular varying between dearer by upto USC17 but a few invoices declined by upto USC13
while plainer sorts varied between firm to USC10 dearer to easier by upto USC4.

SECONDARIES

Best BPs eased while others held value with PFs irregular. Clean well sorted coloury Fannings
held firm while similar DUSTs eased. Other Fannings were steady with DUSTs dearer. BMFs
were readily absorbed at firm rates.

PRICE RANGES (PREVIOUS WEEK’S IN BRACKETS) ALL IN USC/KG
AUCTION NO.28 OF 12/07/2022

BP1-USC PE1 - USC PDUST — USC DUST1 - USC
Best 280-330 (280-347) 277-306 (276-312) 275-298 (274-304) 268-308 (270 - 309)
Good 262-304 (268-308) 268-288 (268-310) 272-292 (270-298) 270-285 (269 - 284)
Good Medium 260-296 (260-290) 270-284 (270-286) 269-283 (269-294) 268-284 (258 -282)
Medium 200-266 (215-278) 200-266 (220-267) 222-272 (212-278) 230-272 (228-271)
Lower Medium 132-230 (155-240) 150-227 (170-230) 160-246 (160-236) 160-236 (160 —232)
Plainer 090-178 (102-180) 107-200 (125-208) 124-206 (145-202) 123-208 (135-206)



PRUDENTIAL TEA BROKERS PRICES REALIZED: AUCTION NO.28 OF 12/07/2022

Factory Prev | Low :ig Prev | Low :ig Prev | Low | High | Pre Low | Hig Prev | Low | Hig Prev | Low | Hig Prev | Low | Hig
BP1 PF1 PD * D1 " DUS . FNG " BMF :
TID S/ M
UsT
2
GACHEGE 272 273 | 272 | 268 | 270 | 274 273 | 273 270
GATHUTHI 310 302 | 304 300 | 296 290 | 309 307
GITHAMBO 276 | 260 | 268 | 276 270 | 273 274 130 120
IGEMBE 295 294 | 278 274 | 278 275 | 272 272 130 125
IRIAINI 282 276 | 276 | 273 | 274 | 274 274 | 270 | 269 | 271
KAGWE 280 288 | 284 277 | 281 279 | 278 282 170 158
KAMBAA 279 276 | 277 | 272 | 276 | 276 | 273 | 277 | 278 278
KIEGOI 301 | 280 | 298 | 282 | 283 | 285 | 280 280 | 277 278
MATAARA 270 264 | 275 | 270 | 273 | 275 272 | 268 268 133 136
MUNUNGA 301 298 | 312 306 | 292 | 282 | 284 170 170 | 182 142
NDARUGU 269 262 | 276 272 | 276 | 272 | 274 | 270 270
NDUTI 268 268 | 276 273 | 274 273 | 278 274
THETA 284 276 | 278 273 | 272 273 | 272 274 127 129
WERU 283 264 | 278 272 | 294 | 270 | 271 | 274 274
KAPKO 260 260 | 252 250 | 260 258 | 242 244
MOMUL 278 260 | 267 264 | 272 272 | 271 | 269 | 272
MUDETE 250 250 | 258 258 | 240 244
ROROK 260 | 250 250 | 258 258 125 125
SANGANY! 252 250 | 258 258 | 241 244 125
TEGAT 251 | 251 | 252 | 259 258 | 247 250
KIGEZI 174 162 186 | 182 | 188
SIARRA 198 | 202 | 195 | 206 | 214 | 214 | 216 | 226 208 131 | 120 | 128 | 132 | 98 96
MARICH 220 | 210 | 212 | 218 218 | 216 | 218 | 220 168 | 156 | 170 93 98
KIGUMBA 102 102 | 150 148 | 160 | 157 | 158 | 154 150 124 | 110 | 114 | 81 83




THE HIGHEST PRICE REALISED: AUCTION NO.28 OF 12/07/2022
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COMBINED SALE AVERAGES BY COUNTRY OF ORIGIN: AUCTION NO.28 OF 12/07/2022

(AUCTION PRICE)

Country Pkgs Sold Kgs Sold Avg Pkgs Unsold | Kgs Unsold
Price

Main Grade

KENYA 84,440 5,948,452.00 2.46 44,940 | 2,986,170.00
TANZANIA 1,040 61,937.00 1.80 240 13,583.00
UGANDA 13,240 828,589.00 1.54 2,443 150,175.00
RWANDA 5,920 409,840.00 2.81 1,120 75,772.00
BURUNDI 1,400 91,000.00 2.44 360 21,932.00
Main Grade 106,040 7,339,818.00 2.37 49,103 |  3,247,632.00
Secondary

KENYA 9,320 473,502.00 1.39 9,856 491,492.00
TANZANIA 540 26,026.00 0.98 70 3,492.00
UGANDA 9,140 445,068.00 1.11 960 49,912.00
RWANDA 820 55,024.00 2.19 280 18,432.00
BURUNDI 340 16,777.00 1.49 159 6,520.00
Secondary 20,160 1,016,397.00 1.30 11,325 569,848.00
Summary

KENYA 93,760 6,421,954.00 2.39 54,796 | 3,477,662.00
TANZANIA 1,580 87,963.00 1.56 310 17,075.00
UGANDA 22,380 1,273,657.00 1.39 3,403 200,087.00
RWANDA 6,740 464,864.00 2.74 1,400 94,204.00
BURUNDI 1,740 107,777.00 2.29 519 28,452.00
Grand Total: 126,200 8,356,215.00 2.24 60,428 |  3,817,480.00




FORTH COMING SALES

SALE 29 SALE 30
19/07/2022 26/07/2022
&20/06/2022 &27/07/2022

COUNTRY PKGS KGS PKGS KGS
KENYA 149,059 9,909,801 140,016 9,454,761
UGANDA 28,100 1,604,365 27,259 1,543,157
TANZANIA 2,020 100,040 2,960 158,120
RWANDA 9,180 635,800 8,100 582,512
BURUNDI 2,481 149,737 2,360 138,534
DRC
MALAWI
MADAGASCAR
MOZAMBIQUE
ETHIOPIA
TOTALS 190,840 | 12,399,743 180,695 11,877,084
REPRINTS 46,879 31,040
TOTALS 2021 189,100 | 12,430,344 163,760 10,756,518
REPRINTS 2021 24,220 12,640

WEATHER & CROP REPORT FOR WEEK ENDING OF 15/07/2022

This week, the weather phenomenon in the Tea growing regions is quite diverse where Districts to the
West of Rift have been warm and sunny during the day but cold at night with Bomet experiencing
windy conditions. To the East, the week opened to cold cloudy conditions with the mornings chilly
along with very cold nights but as days progressed, there were some sunny intervals during the day
but nights remained cold.

Crop production levels continue declining particularly in the areas to the East of Rift that reported a
sharp drop hence most of the garden marks are plucking on alternate days, primarily because of the
intense cold weather and the pruning of the Tea bushes. Looking forward, we anticipate the production
levels to remain low through to sometime in October when the conditions will improve and also
regeneration of the pruned bushes.

Currently, the crop intakes ranged between 20,000 — 40,000 Kgs in areas to the East of Rift and
30,000 — 40,000 Kgs of greenleaf to the West but few factories within Kericho and Bomet are recording
slightly higher levels at around 60,000 Kgs.



