PRUDENTIAL TEA BROKERS (EA) LTD

TEA MARKET REPORT

P OBOX 87193
MOMBASA

TEL: 041 - 2315056 / 2312169
MOB: 0786-838526
E-mail: info@prudentialtea.com

Sale No0.23 held on 06™ and 07™ June 2022

10/06/2022

(Held under the rules of the East African Tea Trade Association)

Offerings this week totaled 218,258 Pkgs and 14,315,464 Kgs made up as follows:

COUNTRY PKGS KGS
KENYA 178,899 11,956,997
UGANDA 26,719 1,546,115
TANZANIA 1,920 92,652
RWANDA 8,180 565,624
BURUNDI 2,540 154,258
DRC -

MALAWI - -
MADAGASCAR - -
MOZAMBIQUE - -
ETHIOPIA - -
TOTALS 218,258 14,315,646

Last week’s total was 208,866 Pkgs and 13,699,297 Kgs.

Next week’s total will be 201,129 Pkgs and 13,221,665 Kgs.

DEMAND: Fairly good demand but in essence not much change on last with the better and
plainer sorts selling and their prices resilient though one did sense a duller edge to demand at
close. However, medium sorts were just about steady except for the coloury BP1s and PF1s and
those with some inconsistent manufacture which were often difficult of Sale and largely ignored
with increased volumes from this category once again, out-listed. The Pakistan Packers operated
well but with less verve than lately with the Bazaar component of that market more active. The
Afghanistan bought with more conviction and more so at the top. Kazakh and other CIS nations
showed reduced interest with Iran selective. There were improved enquiries from the Yemen
and other Middle Eastern countries. The U.K. was active but selective. The Egyptian Packers
were active but at lower levels with Sudan more active. Somalia maintained good support on

their suitable types.



PRICES

BP1 - Best available met irregular demand, varying in between steady to USC31 dearer to easier
by upto USC3 with some invoices remaining unsold while brighter types ranged between firm to
USC4 dearer to easier by upto USC7 with many lines remaining unsold. KTDA mediums were fully
firm to dearer while the plantations were firm to USC13 dearer but a few invoices declined by upto
USC6. Lower mediums saw irregular demand, appreciating by upto USC33 but few lines declined by
upto USC6 while plainer types varied between USC10 dearer to easier by upto USC14.

PE1 -  Best types were irregular varying between firm to USC4 dearer to easier by USC5 while
brighter types were firm at previous week’s prices. KTDA mediums were fully firm at previous
prices while plantations varied between USC8 dearer to easier by upto USC6. Lower mediums were
well absorbed at USC20 dearer but some invoices declined by upto USC14 while plainer types
advanced by USC22 except for a few lines which declined by upto USC14.

PDUST - Best met a irregular market ranging between firm to USC6 dearer to easier by similar
margins while brighter sorts were irregular ranging between firm to USC10 dearer to losing USC8
below last levels. KTDA mediums were steady to USC4 easier with some lines gaining up to USC7.
Plantations mediums showed less demand losing upto USC17. Lower mediums were irregular
ranging between firm to USC16 dearer to easier by upto USC14 while the plainer types were firm to
USC7 dearer with quality improved ones gaining upto USC17 with few losing upto USC15.

DUST1 — Best types met irregular demand varying between firm to USC8 dearer to easier by upto
USC5 with the brighter categories firm to USC8 above last levels. KTDA mediums were fully firm to
USC8 dearer with some invoices shedding upto USC4, the plantation medium saw irregular demand
ranging between firm to USC4 dearer to easier by USC11. Lower mediums were also irregular
varying between firm to USC13 dearer to easier by upto USC17 with the plainer types ranging
between firm to USC17 with the plainer types ranging between firm to USC10 dearer with a few
lines shedding upto USCS8.

SECONDARIES

BPs gained with PFs advancing. Clean well sorted coloury Fannings were steady with DUSTS easier.
Other Fannings were irregular but on a balance dearer with similar DUSTs gaining. BMFs were well
absorbed.

PRICE RANGES (PREVIOUS WEEK’S IN BRACKETS) ALL IN USC/KG
AUCTION NO.23 OF 07/06/2022

BP1 - USC PF1 - USC PDUST — USC DUST1 - USC
Best 260-355 (260-522) 268-322 (268-318) 270-302 (270-296) 265-324 (274 -318)
Good 251-288 (253-286) 264-288 (263-286) 268-290 (264-288) 263-290 (260 - 286)
Good Medium  245-279 (246-278) 262-280 (260-276) 264-282 (260-284) 252-286 (248 — 285)
Medium 201-267 (204-266) 217-265 (215-270) 258-273 (217-282) 235-272 (236 - 268)
Lower Medium  120-236 (125-222) 128-248 (160-245) 218-282 (130-260) 220-261 (164 - 256)
Plainer 092-195 (081-180) 100-202 (094-196) 136-247 (120-210) 169-252 (131-214)



PRUDENTIAL TEA BROKERS PRICES REALIZED: AUCTION NO.23 OF 07/06/2022

Factory Prev | Low :ig Prev | Low :ig Prev | Low :ig Prev | Low :ig Prev | Low :ig Prev | Low Eig Prev | Low II;Iig
BP1 PF1 PD D1 DUS FNG BMF
TID S/ il
UsT
2
GACHEGE 265 255 | 266 265 | 270 269 | 266 | 264 | 266 175
GATHUTHI 287 284 | 316 | 317 | 318 | 294 | 292 | 294 | 318 320 150
GITHAMBO 258 | 246 | 256 | 270 | 266 | 268 | 272 269 | 275 268 130 128
|IGEMBE 268 268 | 274 272 | 276 278
IRIAINI 270 268 | 270 270 | 276 272 127
KAGWE 260 256 | 276 | 270 | 272 | 284 | 275 | 280 | 285 286 150 145
KAMBAA 257 257 | 270 | 266 | 268 | 272 270 | 279 279 | 188 204
KIEGOI 272 265 | 217 2711 | 275 275 | 284 | 276 | 282
MATAARA 250 | 249 | 251 | 270 | 264 | 266 | 272 269 | 277 | 268 | 272 166
MUNUNGA 318 | 317 | 322 | 292 284 | 292 289 | 147 169
NDARUGU 272 264 | 272 269 | 266 268
NDUTI 271 268 | 272 274 | 276 | 270 | 275 168 168
THETA 260 245 | 271 | 264 | 266 | 272 269 | 265 272 127 149
WERU 264 270 | 269 | 264 | 266 | 273 | 270 | 272 | 275 274
KAPKO 258 258 | 248 248 156 125
MOMUL 266 | 262 265 | 270 | 260 | 264 | 266 | 264 | 273 | 268 | 270 | 271 125 125
MUDETE 250 250 | 258 258 | 238 238 125
ROROK 258 258 | 241 244 125 125
SANGANYI 260 260 | 250 | 250 | 251 | 258 258
TEGAT 260 260 | 250 250 | 259 258 125
KIGEZI 172 | 178 | 182 | 181 176 176
SIARRA 203 212 | 210 | 209 | 213 | 218 | 227 | 228 115 110 | N 90
MARICH 182 215 | 212 218 | 224 | 211 | 212 90 91 94 | 132 128
KIGUMBA 88 98 136 | 150 | 144 | 146 | 148 152 130 128 81 80 81




THE HIGHEST PRICE REALISED: AUCTION NO.23 OF 07/06/2022

BP1
PF1

PDUST
DUST1

3.55
3.22
3.02
3.24

GISOVvU
MUNUNGA
NYABIHU
GATHUTHI

COMBINED SALE AVERAGES BY COUNTRY OF ORIGIN: AUCTION NO.23 OF 07/06/2022

(AUCTION PRICE)

Country Pkgs Sold Kgs Sold Avg Pkgs Unsold | Kgs Unsold
Price

Main Grade

KENYA 108,180 |  7,598,772.50 2.49 50,320 | 3,340,515.00
TANZANIA 1,080 64,308.00 1.89 160 7,916.00
UGANDA 15,240 963,180.00 151 1,080 64,072.00
RWANDA 4,800 336,684.00 2.77 1,640 | 109,292.00
BURUNDI 1,240 83,824.00 2.44 920 53,809.00
Main Grade 130,540 | 9,046,768.50 2.39 54,120 | 3,575,604.00
Secondary

KENYA 7,760 393,950.00 1.31 13,219 |  655,876.00
TANZANIA 880 34,737.00 0.88 0 0.00
UGANDA 7,799 385,587.00 1.06 1,880 93,712.00
RWANDA 440 29,768.00 2.22 300 20,316.00
BURUNDI 380 16,625.00 1.57 0 0.00
Secondary 17,259 860,667.00 1.22 15,399 | 769,904.00
Summary

KENYA 115,940 | 7,992,722.50 2.44 63,539 | 3,996,391.00
TANZANIA 1,960 99,045.00 1.54 160 7,916.00
UGANDA 23,039 1,348,767.00 1.38 2,960 |  157,784.00
RWANDA 5,240 366,452.00 2.73 1,940 |  129,608.00
BURUNDI 1,620 100,449.00 2.30 920 53,809.00
Grand Total: 147,799 | 9,907,435.50 2.29 69,519 | 4,345,508.00




FORTH COMING SALES

SALE 24 SALE 25
13/06/2022 20/06/2022
&14/06/2022 &21/06/2022

COUNTRY PKGS KGS PKGS KGS
KENYA 156,419 | 10,555,870 159,596 10,659,307
UGANDA 28,420 1,641,508 31,457 1,799,788
TANZANIA 3,990 201,721 4,920 265,250
RWANDA 9,480 652,700 8,780 602,228
BURUNDI 2,820 169,866 2,840 172,681
DRC - - - -
MALAWI - - - -
MADAGASCAR - - - -
MOZAMBIQUE - - - -
ETHIOPIA - - -
TOTALS 201,129 | 13,221,665 207,593 13,499,254
REPRINTS 51,679 47,695
TOTALS 2021 185,314 | 12,217,040 197,893 13,016,137
REPRINTS 2021 37,685 19,320

WEATHER & CROP REPORT FOR WEEK ENDING OF 10/06/2022

Tea growing regions report continued decrease on the temperatures both during the day and at night,
an indication that the cold season is fast setting in.

Crop production levels are healthy but on balance continue declining over all the areas. Further
reduction is anticipated in the short-run as the cold weather intensifies and the commencement on the
pruning of the tea bushes, that is just about anytime.

EAST OF THE RIFT

The Kiambu, Murang’a and Nyeri regions are significantly cold, cloudy and sometimes chilly along
with very cold nights and with some windy conditions reported in Nyeri region. Kirinyaga, Embu and
Meru are experiencing cool cloudy conditions but with some sunny intervals but similarly cold nights.
Crop intakes continue declining and ranged between 45,000 — 70,000 Kgs of greenleaf daily.

WEST OF THE RIFT

Little diverse weather phenomenon in the areas to the West of Rift. Kericho and Bomet are generally
sunny in the morning but cloudy with some moderate showers in the afternoon but cold nights. The
larger Kisii region, Kakamega and Nandi are cold and cloudy with only short sunny intervals and with
moderate to heavy rains during the late afternoon hours or at night.

Crop intakes similarly continue declining and ranged between 40,000 — 70,000 Kgs over most areas
but slightly higher over few parts of Kericho and Bomet ranging between 60,000 — 80,000 Kgs.



